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I. GENERAL INFORMATION ON THIS SUPPLEMENTARY STATEMENT 

On 27 August 2026, Uber International Technologies II Corporation, a corporation incorporated under 
the laws of the State of Delaware, United States of America (the “United States”), having its business 
address at c/o Uber Technologies Inc., 1725 3rd Street, San Francisco, CA 94158-2203, United States, 
registered with the Division of Corporations of the Department of State of Delaware under file 
number 10696555 (the “Bidder”), pursuant to Sections 34, 14 para. 2 and 3 of the German Securities 
Acquisition and Takeover Act (Wertpapiererwerbs- und Übernahmegesetz) (“WpÜG”) published an 
offer document within the meaning of Section 11 WpÜG (the “Offer Document”) for its voluntary 
public takeover offer (the “Offer”), to the shareholders of Delivery Hero SE, having its registered office 
in Berlin (“Delivery Hero,” and, together with its subsidiaries, the “Delivery Hero Group”, the 
shareholders of Delivery Hero, the “Delivery Hero Shareholders”) for the acquisition of all no-par 
value registered shares (auf den Namen lautende Stückaktien) with a notional interest in the share capital 
of Delivery Hero of EUR 1.00 each that are not held directly by the Bidder (ISIN DE000A2E4K43, 
WKN A2E4K4) (regardless of the date of their issue, the “Delivery Hero Shares” and each individually 
a “Delivery Hero Share”) including all ancillary rights existing at the time of settlement of the Offer, 
in particular dividend rights. As consideration (the “Offer Consideration,” or “Offer Price”) within 
the meaning of Section 27 para. 1 sentence 2 no. 1 WpÜG, the Bidder offers EUR 41.50 in cash per 
Delivery Hero Share tendered for acceptance.  

The management board of Delivery Hero (the “Management Board”) and the supervisory board of 
Delivery Hero (the “Supervisory Board”) published their joint reasoned statement pursuant to Section 
27 para. 3 sentence 1 in conjunction with Section 14 para. 3 sentence 1 WpÜG on 2 September 2026 
(the “Statement”) on the website of Delivery Hero at https://ir.deliveryhero.com/takeoveroffer (in the 
section “Takeover Offer”). Copies of the Statement are available free of charge at Delivery Hero SE, 
Investor Relations, Oranienburger Straße 70, 10117 Berlin, Germany (email: ir@deliveryhero.com). 

On 21 October 2026, the Bidder published an amendment to the Offer (the “Offer Amendment”) in 
German pursuant to Section 21 para. 1 sentence 1 no. 4, para. 2 sentence 1 in conjunction with Section 
14 para. 3 sentence 1 WpÜG, by announcement on the Internet at https://www.delivering-value.com. 
Copies of the Offer Amendment are available for distribution free of charge at Morgan Stanley Europe 
SE, Große Gallusstraße 18, 60312 Frankfurt am Main, Germany (requests via fax at +49 69 2166 7676 
or via email at newissues_germany@morganstanley.com, indicating a complete mailing or email 
address). A non-binding English translation of the Offer Amendment is also available at 
https://www.delivering-value.com. The Internet address where the Offer Amendment has been 
published and the availability of copies for distribution free of charge were announced in the Federal 
Gazette (Bundesanzeiger) on 21 October 2026. The Offer as amended by the Offer Amendment is 
referred to as the “Amended Offer”.  

The Offer Amendment was submitted by the Bidder to the Management Board on 21 October 2026. 
The Management Board made the Offer Amendment available to the Supervisory Board, the works 
council at Delivery Hero’s Berlin establishment (the “Berlin Works Council”) and the SE works 
council (the “SE Works Council”) on 21 October 2026. 



CONVENIENCE TRANSLATION 
 

5 
 

Each Delivery Hero Shareholder is responsible for deciding whether, and if so, for how many Delivery 
Hero Shares, to accept the Amended Offer, taking into account the overall situation and that 
shareholder’s individual circumstances (including its personal      tax situation). The Management Board 
and the Supervisory Board point out that they are not able (nor are they obligated) to verify whether 
Delivery Hero Shareholders, by accepting the Amended Offer, act in accordance with all legal 
obligations applicable to them. The Management Board and the Supervisory Board, in particular, advise 
all individuals receiving the Offer Document and the Offer Amendment outside of the Federal Republic 
of Germany, or who wish to accept the Amended Offer but are subject to the securities laws of a legal 
system other than the Federal Republic of Germany (see also section V.4 of the Statement), to inform 
themselves of the applicable laws and to comply with them.  

The Management Board and the Supervisory Board have carefully examined the Offer Amendment, 
deliberated, and issue the present joint supplementary reasoned statement pursuant to Section 27 para. 
1 WpÜG (the “Supplementary Statement”). The Management Board approved the content and 
publication of this Supplementary Statement on 27 October 2026, and the Supervisory Board 
independently approved the content and publication of this Supplementary Statement on 27 October 
2026.  
 
All members of the Management Board participated in the deliberations and the resolution approving 
the publication of this Supplementary Statement, and the resolution was adopted unanimously. All 
members of the Supervisory Board participated in the deliberations and resolution on this 
Supplementary Statement, and the resolution was adopted unanimously. 
 
In connection with this Supplementary Statement, the Management Board and the Supervisory Board 
note the following: 

1. Legal principles 

Pursuant to Section 27 para. 1 WpÜG, the Management Board and the Supervisory Board of a target 
company are required to issue a reasoned statement regarding a takeover offer and any of its 
amendments. 

The Management Board and the Supervisory Board have decided to issue a joint Supplementary 
Statement with regard to the Offer Amendment. 

Delivery Hero Shareholders are advised that this Supplementary Statement is based on information 
available to the members of the Management Board and the Supervisory Board in their respective 
capacities as members of the Management Board and the Supervisory Board of Delivery Hero. It 
reflects their assessments and assumptions at that time, which may change after publication of this 
Supplementary Statement. Unless indicated otherwise, any information, opinions, evaluations, 
expectations and forward-looking statements in this Supplementary Statement are based on or derived 
from the Offer Amendment, the Offer Document, the Business Combination Agreement concluded by 
and between the Bidder, Uber Technologies, Inc. and Delivery Hero on 16 July 2026 (as described in 
section 8.2 of the Offer Document and in section IV.2 of the Statement), the Purchase Agreement 
entered into by and among Delivery Hero, certain members of the Delivery Hero Group and SDU 1, 
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LLC on 16 July 2026 (as described in section 8.3 of the Offer Document and/or in section IV.3 of the 
Statement) as well as other publicly available information. 

2. Factual basis 

The Offer Amendment concerns the waiver of the Offer Condition relating to merger control clearance 
in Argentina, as described in section II of this Supplementary Statement. 

This Supplementary Statement does not address the entire Offer, but only those parts affected by the 
Offer Amendment. It must therefore be read together with the Statement. 

The information contained in the Statement regarding its factual basis and the independent review by 
Delivery Hero Shareholders applies to this Supplementary Statement accordingly. Unless expressly 
indicated otherwise in this Supplementary Statement, defined terms have the same meanings as in the 
Statement. 

3. Statements of the Works Councils 

The Management Board has forwarded the Offer Amendment to the Berlin Works Council and the SE 
Works Council. Pursuant to Section 27 para. 2 WpÜG, a statement on the Offer Amendment submitted 
to the Management Board by the competent works council must be appended to this Supplementary 
Statement, without prejudice to the obligation to publish this Supplementary Statement pursuant to 
Section 27 para. 3 sentence 1 WpÜG. 

As of the date of publication of this Supplementary Statement, neither the Berlin Works Council nor 
the SE Works Council has submitted a statement on the Offer Amendment to the Management Board. 
Any such statement received after publication will be published separately by Delivery Hero. 

4. Publication of this Supplementary Statement and Possible Amendments to the Offer 

This Supplementary Statement will be published in German pursuant to Section 27 para. 3 sentence 1 
and Section 14 para. 3 sentence 1 WpÜG by announcement on the Internet on the website of Delivery 
Hero at https://ir.deliveryhero.com/takeoveroffer (in the section “Takeover Offer”). Copies of this 
Supplementary Statement will be made available free of charge at Delivery Hero SE, Investor Relations, 
Oranienburger Straße 70, 10117 Berlin, Germany (email: ir@deliveryhero.com). The publication, as 
well as the information about the availability for distribution free of charge, will be announced by means 
of notification in the Federal Gazette. 

This Supplementary Statement will be published in German and in a non-binding English translation. 
No responsibility is taken for the correctness and completeness of the English translation. Only the 
German version is binding. 

II. AMENDMENT TO THE OFFER 

Pursuant to section 12.1 of the Offer Document, the Offer and the contracts which come into existence 
as a result of its acceptance by the Delivery Hero Shareholders were subject to various Offer Conditions, 
including merger control clearance in Argentina under section 12.1.2(e) of the Offer Document. 
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In section 2 of the Offer Amendment, the Bidder waives the Offer Condition in section 12.1.2(e) of the 
Offer Document, stating that this Offer Condition is “no longer relevant”. Therefore, the Amended 
Offer and the contracts which come into existence as a result of its acceptance by the Delivery Hero 
Shareholders are no longer subject to that Offer Condition. Correspondingly, section 11.1.5 of the Offer 
Document explaining the Offer Condition regarding Argentina is removed without replacement. 

The subsection “Merger control clearance” in the section “Offer Conditions” in section 3 of the Offer 
Document is amended accordingly. In all other respects, the terms and conditions of the Offer, including 
the Offer Price of EUR 41.50 in cash per Delivery Hero Share and the remaining Offer Conditions, 
remain unchanged. 

III. ACCEPTANCE PERIOD AND ADDITIONAL ACCEPTANCE PERIOD 

According to section 3 of the Offer Amendment, the Offer Amendment was published before the 
beginning of the last two weeks of the Acceptance Period. The Offer Amendment therefore does not 
result in an extension of the Acceptance Period under Section 21 para. 5 sentence 1 WpÜG. The 
Acceptance Period continues to end on 5 November 2026, 24:00 hrs. (Frankfurt am Main local time) / 
18:00 hrs. (New York local time). 

Delivery Hero Shareholders who have not accepted the Offer within the Acceptance Period may still 
accept the Amended Offer at the same amended Offer Conditions within two weeks after publication 
of the result of the Amended Offer by the Bidder pursuant to Section 23 para. 1 sentence 1 no. 2 WpÜG 
(the “Additional Acceptance Period”), provided that the Amended Offer has not lapsed upon expiry 
of the Acceptance Period. 

Section 3 of the Offer Amendment confirms that the Acceptance Period remains unchanged. 
Accordingly, as stated in section 5.3 of the Offer Document, the Additional Acceptance Period is 
expected to commence on 11 November 2026 and end on 24 November 2026, 24:00 hrs. (Frankfurt am 
Main local time) / 18:00 hrs. (New York local time). 

IV. RIGHT OF WITHDRAWAL 

The Management Board and the Supervisory Board point out that, as also stated in section 4 of the Offer 
Amendment, Delivery Hero Shareholders who accepted the Offer before publication of the Offer 
Amendment may withdraw from the contracts concluded as a result of their acceptance until expiry of 
the Acceptance Period pursuant to Section 21 para. 4 WpÜG. For details regarding the exercise of the 
right of withdrawal, reference is made to section 4 of the Offer Amendment and section 17 of the Offer 
Document. 
 
Delivery Hero Shareholders who have already validly accepted the Offer and who wish to continue to 
accept the Amended Offer do not need to exercise their right of withdrawal or take any other action in 
order to receive the Offer Price in accordance with the terms and conditions of the Amended Offer. 
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V. CONSIDERATIONS OF THE MANAGEMENT BOARD AND THE SUPERVISORY 
BOARD REGARDING THE OFFER AMENDMENT 

The Management Board and the Supervisory Board have carefully examined the Offer Amendment. 
Delivery Hero has no independent interest in retaining merger control clearance in Argentina as an 
Offer Condition to completion of the Amended Offer. The Management Board and the Supervisory 
Board consider the Bidder’s waiver of that Offer Condition generally favorably and, therefore, have no 
objections to the waiver. 

VI. RECOMMENDATION 

The waiver of the Offer Condition relating to merger control clearance in Argentina does not, in itself, 
give the Management Board and the Supervisory Board reason to depart from the recommendation 
contained in the Statement. 

Each Delivery Hero Shareholder must make an independent decision as to whether and, if so, for how 
many Delivery Hero Shares, to accept the Amended Offer or exercise a right of withdrawal, taking into 
account the overall situation, the shareholder’s individual circumstances (including its personal tax 
situation) and its assessment of the future development of the value and share price of the Delivery Hero 
Shares. When making this decision, Delivery Hero Shareholders should use all sources of information 
available to them and adequately take their individual situations into account. 

Berlin, 27 October 2026 

Delivery Hero SE 

 The Management Board The Supervisory Board 
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